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)URP�DOO�RI�WKH�VWDII�DQG�VWXGHQWV�DW�$EEH\�+LOO�$FDGHP\�6L[WK�)RUP 

7KLUWHHQWK�(GLWLRQ 



'HDU�3DUHQWV�DQG�&DUHUV 

:HOFRPH�WR�WKH�6SULQJ�(GLWLRQ�RI�$EEH\�+LOO�$FDGHP\�6L[WK�)RUP¶V�QHZVOHWWHU� 

,�ZRXOG�MXVW�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�DOO�RI�RXU�SDUHQWV�DQG�FDUHUV�IRU�WKHLU���������
DWWHQGDQFH�DW�WKH�UHFHQW�(GXFDWLRQDO�+HDOWK�&DUH�5HYLHZV��3DUHQWV�DQG�FDUHUV�ZLOO�VRRQ�����������
UHFHLYH��FRSLHV�RI�WKH�GUDIW�(GXFDWLRQDO�+HDOWK�&DUH�3ODQ��ZKLFK�VKRXOG�EH�FKHFNHG�LQ�GHWDLO�E\������
\RXUVHOI��ZLWK�DQ\�FKDQJHV�EHLQJ��UHWXUQHG�WR�WKH�/RFDO��$XWKRULW\�ZLWKLQ����GD\V� 

:H�KDYH�KDG�DQRWKHU�YHU\�EXV\�WHUP�DW�WKH�6L[WK�)RUP��6WXGHQWV�LQ�\HDUV����DQG����KDYH�EHHQ�
ZRUNLQJ�WUHPHQGRXVO\�KDUG�WR�FRPSOHWH�WKHLU�FRXUVHZRUN�LQ�SUHSDUDWLRQ�IRU�WKHLU�ILQDO����������
DVVHVVPHQWV��2XU�GHGLFDWHG�*&6(�JURXS���HYHQ�FDPH�LQ�UHFHQWO\�RQ�D�6DWXUGD\�WR�SUHSDUH�
WKHLU�SKRWRJUDSK\�SRUWIROLRV�IRU�WKHLU�XSFRPLQJ�H[DP���:H�H[SHFW�DOO�VWXGHQWV�WR�NHHS�XS�WKHLU�
IDQWDVWLF�HIIRUWV��HQVXULQJ�WKH\�JHW�WKH�EHVW�JUDGHV�SRVVLEOH�� 

6WXGHQWV�OHDYLQJ�WKLV�VXPPHU�DUH�DOVR�FXUUHQWO\�LQ�WKH�SURFHVV�RI�YLVLWLQJ�FROOHJHV��FRPSOHWLQJ�
DSSOLFDWLRQ�IRUPV�DQG�DWWHQGLQJ�WDVWHU�VHVVLRQV�DW�WKHLU�QH[W�SURYLVLRQ���7KH\�KDYH�DOVR�EHHQ�
HQJDJLQJ�ZLWK�RUJDQLVDWLRQV�VXFK�DV�*OREDO�%ULGJH��6XFFHVVIXO�)XWXUHV�DQG�RXU�EXVLQHVV�DQG�
HQWHUSULVH�DGYLVRU�WR�GHYHORS�ERWK�WKHLU�LQWHUYLHZ�DQG�&9�VNLOOV��,I�\RX�UHTXLUH�IXUWKHU�VXSSRUW�
IRU�\RXU�VRQ�RU�GDXJKWHU�LQ��SUHSDUDWLRQ�IRU�WKHLU�QH[W�VWHSV��SOHDVH�FRQWDFW�*D\QRU�:HOOV�
�<RXWK�'LUHFWLRQ�-7HOHSKRQH���������������RU�RXU�RZQ�&(,$*�&RRUGLQDWRUV��6WHYH�&URSSHU�
DQG�1LFROD�%LQJKDP� 

7KLV�WHUP�VWXGHQWV�KDYH�SDUWLFLSDWHG�LQ�QXPHURXV�H[FLWLQJ�DQG�FKDOOHQJLQJ�DFWLYLWLHV��$�����
QXPEHU�RI�RSWLRQ�JURXSV�KDYH�WHDPHG�XS�ZLWK�7HHV�9DOOH\�:LOGOLIH�WR�VXSSRUW�WKHLU�ORFDO����������
YROXQWHHULQJ�GD\V�DW�/D]HQE\�:RRG��6HYHUDO�VWXGHQWV�KDYH�DOVR�EHHQ�HPEDUNLQJ�RQ�WKHLU���
VXSSRUWHG�HPSOR\PHQW�SODFHPHQWV�ZLWK�JUHDW�VXFFHVV��UHFHQW�SODFHPHQWV�LQFOXGH�WKH�3UHPLHU�
,QQ��7KH�FDIp�#�7KH�)DPLO\�+XE��7KH�/DQG�RI�0DNH�%HOLHYH�&KLOG�&DUH�&HQWUH�DQG�6WRFNWRQ�
5LYHUVLGH�&DWHULQJ��7KH�9RFDWLRQDO�',<�RSWLRQ�KDV�DOVR�EHHQ�YHU\�EXV\�WKLV�WHUP�UH�GHYHORSLQJ�
RQH�RI�RXU�SRO\WXQQHOV�WR�LQFOXGH�D�QXPEHU�RI�UDLVHG�EHGV�WR�PDNH�LW�DFFHVVLEOH�IRU�DOO��7KH�
KDLU�GUHVVLQJ�VWXGHQWV�DUH�DOVR�ORRNLQJ�DPD]LQJ�LQ�WKHLU�QHZ�XQLIRUPV� 

*URXS���KDG�JUHDW�VXFFHVV�UHFHQWO\�DW�WKH�6(1'�,QFOXVLYH�6NLOOV�&RPSHWLWLRQ�DW�1HZ�&ROOHJH�
'XUKDP��7KH�JURXS�HQWHUHG�WKH�LQGHSHQGHQW�OLYLQJ�URXQG��ZKLFK�UHVXOWHG�LQ�D�ZLQ�IRU�RQH�
PHPEHU�RI�WKH�JURXS��ZKLFK�ZH�DUH��H[WUHPHO\�SURXG�RI��:H�DUH�ORRNLQJ�IRUZDUG�WR�HQWHULQJ�
WKH�QH[W�FRPSHWLWLRQ�WKHPHG�DURXQG�(�VDIHW\�DW�WKH�HQG�RI�0D\� 

)LQDOO\��ZH�ZLOO�EH�UXQQLQJ�DQ�(DVWHU�5HYLVLRQ�6FKRRO�IRU�RXU�*&6(�*URXS���VWXGHQWV��7KH�
(DVWHU�6FKRRO�ODVW�\HDU�ZDV�D�JUHDW�VXFFHVV�DQG�LW�LV�HVVHQWLDO�WKDW�\RXU�VRQ�RU�GDXJKWHU���
DWWHQGV��LQ�RUGHU�WR�JLYH�WKHP�WKH�EHVW�RSSRUWXQLW\�WR�VXFFHHG��FRPSOHWH�DQ\�RXWVWDQGLQJ�
FRXUVHZRUN�DQG�PDNH�WKHLU�ILQDO�SUHSDUDWLRQV�IRU�WKH�VXPPHU�*&6(�H[DPV� 

,�KRSH�WKDW�\RX�HQMR\�UHDGLQJ�RXU�6SULQJ�1HZVOHWWHU�DQG�WKDW�\RX�KDYH�D�YHU\�UHOD[LQJ�(DVWHU�
%UHDN����������������� 

7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW� 

.DWKU\Q�7KRPSVRQ 

3ULQFLSDO��$EEH\�+LOO�$FDGHP\�6L[WK�)RUP 

0HVVDJH�)URP�WKH�3ULQFLSDO 

 

 

 

 

 

 

%H�3UHSDUHG�-�7HUP�'DWHV�����—���� 

6WDUW�'DWH %UHDN�8S 

7XHVGD\��UG�6HSWHPEHU����� 7KXUVGD\���WK�2FWREHU����� 

0RQGD\��WK�1RYHPEHU����� )ULGD\���WK�'HFHPEHU����� 

0RQGD\��WK�-DQXDU\����� )ULGD\���WK�)HEUXDU\����� 

0RQGD\���WK�)HEUXDU\����� )ULGD\��UG�$SULO����� 

0RQGD\���WK�$SULO����� )ULGD\���QG�0D\����� 

0RQGD\��VW�-XQH����� )ULGD\���WK�-XO\����� 

3'�'D\V�%DQN�+ROLGD\V������—����� 

7KH�3'�'D\V�IRU�����-���ZLOO�EH� 

· 0RQGD\��QG�6HSWHPEHU����� 

· )ULGD\���WK�2FWREHU����� 

· )ULGD\���VW�-DQXDU\����� 

· 0RQGD\��UG�)HEUXDU\����� 

· 0RQGD\��WK�0D\�������%DQN�+ROLGD\� 

· 0RQGD\����-XO\����� 
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6SULQJ�:RUG�6HDUFK� 

&ODVVHV�ZLOO�VWDUW�DW�����DP�DQG�ILQLVK�DW������SP�� 

*URXS���-�*&6(�(DVWHU�5HYLVLRQ�7LPHWDEOH 

0RQGD\��WK�
$SULO 

 

7XHVGD\��WK��
$SULO 

 

:HGQHVGD\���WK�
$SULO 

 

7KXUVGD\���WK��
$SULO 

 

0DWKV�36' (PSOR\DELOLW\������
6FLHQFH 

(QJOLVK�
/LWHUDWXUH 

$UW 

/XQFK /XQFK /XQFK /XQFK 

0DWKV�36' (PSOR\DELOLW\������
6FLHQFH 

(QJOLVK�
/LWHUDWXUH 

$UW 

<HDU�������/HDYHUV�'DWHV����� 

/ŵƉŽƌƚĂŶƚ��ĂƚĞƐ�–�^ƵŵŵĞƌ�dĞƌŵ 

  
'ƌŽƵƉ�ϳ�;ĂŶĚ�ƚŚŽƐĞ�ƐƚƵĚĞŶƚƐ�ŽŶ�Ă�
ďĞƐƉŽŬĞ�ƟŵĞƚĂďůĞͿ 

  
 
&ŽƌŵĂů�ůĞĂǀŝŶŐ�ĚĂƚĞ�&ƌŝĚĂǇ�ϮϴƚŚ�:ƵŶĞ  

  
'ƌŽƵƉ�ϱ 

  
>ĞĂǀĞ�&ƌŝĚĂǇ�ϮϴƚŚ�:ƵŶĞ 

  
>ĞĂǀĞƌƐ�ĨƌŽŵ�'ƌŽƵƉƐ�ϭ͕Ϯ�ĂŶĚ�ϯ 

  
>ĞĂǀĞ�&ƌŝĚĂǇ�ϮϴƚŚ�:ƵŶĞ 

  
�ůů�ZĞŵĂŝŶŝŶŐ�^ƚƵĚĞŶƚƐ 

  
�ƌĞĂŬ�ƵƉ�ĨŽƌ�ƚŚĞ�ƐƵŵŵĞƌ�ŚŽůŝĚĂǇƐ�ŽŶ��
&ƌŝĚĂǇ�ϭϵƚŚ�:ƵůǇ 



  

     

 *URXS���-�*&6(�([DP�7LPHWDEOH 

DĂǇ��ϮϬϭϵ 
DŽŶ dƵĞ tĞĚ dŚƵ &ƌŝ 
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EŽƌŵĂů�
>ĞƐƐŽŶƐ 

  

ϭϰ 
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ZĞǀŝƐŝŽŶ 

ϭϱ 

�ŶŐůŝƐŚ�>ŝƚ�
ZĞǀŝƐŝŽŶ 

ϭϲ 

�ŚĞŵŝƐƚƌǇ 

  
KƉƟŽŶƐ�
Žƌ�W^��
ĐĂƚĐŚ�ƵƉ 

�ŝŽůŽŐǇ �ŶŐůŝƐŚ�>ŝƚ 

  
/�d�>ĞƐƐŽŶ 

ϮϬ 

EŽƌŵĂů�
>ĞƐƐŽŶƐ 

  

Ϯϭ 

DĂƚŚƐ 

ϮϮ 

^ĐŝĞŶĐĞ���
ZĞǀŝƐŝŽŶ 

Ϯϯ 

�ŶŐůŝƐŚ�>ŝƚ 

Ϯϰ 

  
KƉƟŽŶƐ�
Žƌ�W^��
ĐĂƚĐŚ�ƵƉ   

DĂƚŚƐ�
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2XU�+DLU� DQG�%HDXW\�2SWLRQ�VWXGHQWV� DQG�VWDII�ZHUH�NHHQ� WR�
VKRZ� RII� WKHLU� � QHZ� XQLIRUPV—D� FKDQJH� IURP� WKH� IRUPHU�����������
WUDGLWLRQDO� EODFN� WR� WKH�PRUH� FRORXUIXO� SLQN� ORRN�� 7KH� RSWLRQ�����
DOORZV� WKH� VWXGHQWV� WR� GHYHORS� VNLOOV� LQ� KDLU�� EHDXW\� DQG����������
FRVPHWLF� WHFKQLTXHV� DQG� DOVR� SURPRWHV� D� FRQVLGHUDWLRQ� IRU���
KRVSLWDOLW\�DQG�FXVWRPHU�FDUH� 

 

 

 

+DLU�DQG�%HDXW\�*URXS�$UH�,Q�7KH�3LQN 



 

:H� DOZD\V� KDYH� DQ� RSHQ� HDU� OLVWHQLQJ� WR� WKH� YLHZV� RI� RXU����
VWXGHQWV�DQG� WU\� WR� UHVSRQG� WR� WKHLU� UHTXHVWV��)URP�VRPH�RI�
RXU� PRVW� UHFHQW� VWXGHQW� VXUYH\V�� VWXGHQWV� KDYH� VXJJHVWHG�
WKDW�ZH�FRXOG� LPSURYH�RXU� RXWVLGH� VSDFHV�E\� GHYHORSLQJ� DQ�
RXWGRRU� J\P�� $V� SDUW� RI� WKH� SODQQLQJ� IRU� WKLV� SRWHQWLDO����������
GHYHORSPHQW�� VRPH� VWXGHQWV� YLVLWHG� =HWODQG� 3DUN� DW� 5HGFDU�
DQG� � HQMR\HG� WU\LQJ� RXW� DOO� RI� WKHLU� RXWGRRU� J\P� HTXLSPHQW��
,URQ� ZDV� SXPSHG� DQG� WKH� VWXGHQWV� FDPH� EDFN� ZLWK� VRPH�
JRRG��LGHDV�RQ�KRZ�ZH�FDQ�PRYH�RXU�SURMHFW�IRUZDUG�� 

 

 

 

 

 

5HGFDU�5HVHDUFK��-��,W¶V�/LIH�³*\P´�%XW�1RW�$V�:H�.QRZ�,W  

 

 

6WXGHQWV�ZLOO�QRW�KDYH�WR�DWWHQG�DIWHU���WK�-XQH�XQOHVV�
FRXUVHZRUN�QHHGV�FRPSOHWLQJ�� 

 

 

 

 

 

�*URXS���-�*&6(�([DP�7LPHWDEOH 
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7KH� -RKQ� 0XLU� *URXS� KDYH� KDG� \HW� DQRWKHU� EXV\� WHUP����������
VXSSRUWLQJ� D� YDULHW\� RI� FRQVHUYDWLRQ� SURMHFWV� LQ� WKH� 7HHV���
9DOOH\� DUHD�� � :RUNLQJ� ZLWK� 7HHV� 9DOOH\� :LOGOLIH� DW� /D]HQE\�
%DQN� $QFLHQW� :RRGODQG�� ZH� KDYH� EHHQ� FXWWLQJ� EDFN� WKH���
5KRGRGHQGURQ�WKDW�KDYH�LQYDGHG�WKH�$QFLHQW�:RRGODQG�IURP�
WKH�IRUPDO�JDUGHQV�RI�:LOWRQ�&DVWOH��:H�KDYH�DOVR�VXSSRUWHG�
(QYLURQPHQW�&LW\�LQ�0LGGOHVEURXJK��FOHDULQJ�6DOWHUVJLOO�EHFN�
RI� UXEELVK� DQG� GHEULV�� DV� SDUW� RI� WKH� *UHDW� %ULWLVK� 6SULQJ�
&OHDQ�� 0HDQZKLOH�� RYHU� DW� 6WLOOLQJWRQ�� ZH� DUH� VXSSRUWLQJ�
*Z\QQ�DQG�WKH�3DULVK�&RXQFLO�FRQYHUW�DQ�RYHUJURZQ�DUHD�RI�
ODQG�LQWR�D�YLOODJH�DOORWPHQW� 

7KHUH¶V�QR�UHVW�IRU�WKH�HFR-ZDUULRUV�RI�WKH�-RKQ�0XLU�JURXS�� 

-RKQ�0XLU�*URXS�«�&RQVHUYDWLRQ�6SULQJ�&OHDQ 

 

 

 

 

 

 

 

9LUWXDO�5HDOLW\ 

6RPH�RI�RXU�6L[WK�IRUP�VWXGHQWV�KDYH�EHHQ�ZRUNLQJ�KDUG�RQ�
WKHLU�HQWU\�OHYHO�TXDOLILFDWLRQV�LQ�3URGXFW�'HVLJQ�3UHSDULQJ�IRU�
:RUN�� 7KH\� KDYH� GHVLJQHG� DQG� PRGHOOHG� D� SURGXFW� RI� WKHLU�
FKRLFH�XVLQJ�&$'��FRPSXWHU�DLGHG�GHVLJQ��WR�SURGXFH�YLUWXDO�
PRGHOV�DQG�DUH�QRZ�XVLQJ�D�UDQJH�RI�WRROV�DQG�HTXLSPHQW�WR�
PDNH�WKHLU�SURGXFW�LQ�WKH�ZRUNVKRS� 

 

 



 

<RX�PD\�KDYH�VHHQ�WKH�IXOO�*&6(�UHYLVLRQ�DQG�H[DP�WLPHWDEOH��
RQ� WKH� ILUVW� IHZ� SDJHV� RI� WKLV� QHZVOHWWHU� EXW� SUHSDUDWLRQ� IRU�
WKLV�YLWDO�H[DP�WLPH�KDV�DOUHDG\�VWDUWHG��6DWXUGD\���WK�0DUFK�
VDZ� RXU� VWXGHQWV� VSHQG� D� GD\� FRPSOHWLQJ� WKHLU� ZRUN����������
SRUWIROLRV�IRU�VXFFHVV�LQ�WKHLU�*&6(�3KRWRJUDSK\��7KLV�ZLOO�EH�
IROORZHG�XS�ZLWK���GD\V�RI� UHYLVLRQ� IRU�RWKHU�VXEMHFWV�GXULQJ�
WKH�(DVWHU�EUHDN�� 

:H�ZLVK� WKHP� WKH� YHU\� EHVW� DV� WKH\� VWULYH� IRU� VXFFHVV�DIWHU�
WKHLU���\HDUV�RI�KDUG�ZRUN� 
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*URXS����-��*&6(�3UHSDUDWLRQ�LQ�)XOO�6ZLQJ ',<�*URXS�+DYH�$Q�(DUO\�%HGWLPH 

 7KH� IRXQGDWLRQV� KDYH� EHHQ� ODLG� IRU� WKH� ',<� JURXS� WR� IXUWKHU����
GHYHORS� WKHLU� EXLOGLQJ� VNLOOV��2XU� WDVN� KDV�EHHQ� WR� GHVLJQ� DQG�
EXLOG� QHZ� EULFN� UDLVHG� EHGV� LQ� WKH� 6WHSKHQVRQ� SRO\-WXQQHO�
UHDG\� IRU� DQ� HDUO\� SODQWLQJ� VHDVRQ�� 7KH� ZKROH� SURMHFW� IURP�����
OD\LQJ� WKH� IRXQGDWLRQ� WR� EXLOGLQJ� WKH� EULFN� ZDOOV� KDV� WDNHQ�����
VHYHUDO�ZHHNV��EXW�ZH¶UH�QRZ� LQ� WKH� ILQDO�VWDJH�� UHDG\� WR�KDQG�
RYHU� D� ZKHHOFKDLU� IULHQGO\� SRO\-WXQQHO� WR� WKH� RXWGRRU� OHDUQLQJ�
JURXSV� 

:HOO� GRQH� WR� WKH� 6KHUDWRQ� %XLOGHUV� ZKR� KDYH� HQMR\HG� WKH������
SURMHFW�DQG�OHDUQHG�QHZ�VNLOOV�LQ�WKH�SURFHVV� 

 



 

*URXS� �� DQG� �� VWXGHQWV� KDYH� EHHQ� SDUWLFLSDWLQJ� LQ� *OREDO�
%ULGJH� ZRUNVKRSV� WKLV� WHUP� 6WXGHQWV� KDYH� EHHQ� VHWWLQJ� XS����
LQGLYLGXDO� SURILOHV� DQG� &9V� WR� VKRZFDVH� WKHLU� WDOHQWV�������
DFKLHYHPHQWV� DQG� VNLOOV� IRU� IXWXUH� 3RVW� �� FROOHJHV�� WUDLQLQJ�
SURYLGHUV DQG�HPSOR\HUV� 

 

 

 

6KHUDWRQ�6WXGHQWV�%XLOG�%ULGJH�7R�7KHLU�)XWXUH� 6NLOOV�)RU�:RUNLQJ�/LIH 

7KH�FROOHJH�FXUULFXOXP�DLPV�WR�GHYHORS�WKH�VNLOOV�LQ�RXU��������
VWXGHQWV�WKDW�ZLOO�EHVW�SUHSDUH�WKHP�IRU�HPSOR\DELOLW\�RQFH�
WKH\�ILQLVK�WKHLU�FRXUVH��<RX�FDQ�VHH�RXU�*URXS���VWXGHQWV����
EHORZ�ZRUNLQJ�ZLWK�5R\�)UDVHU�IURP�'LJLWDO�7HOHFRPV�1HWZRUN�����
$FDGHP\��7KH\�HQMR\HG�VSHQGLQJ�WKH�DIWHUQRRQ�ZLWK�5R\���
SUDFWLFLQJ�³0RFN�,QWHUYLHZV´�LQ�SUHSDUDWLRQ�IRU�WKH�UHDO�WKLQJ�LQ�
WKH�QRW�WRR�GLVWDQW�IXWXUH� 

 

 

 



6NLOOV�)RU�:RUNLQJ�/LIH 

 

7KH�SRVW� ��� FXUULFXOXP� IROORZHG�E\� RXU�6L[WK�)RUP�VWXGHQWV�
FRYHUV�D�UDQJH�RI�GLIIHUHQW�VXEMHFWV��EXW�WRJHWKHU�WKH\�GHYHORS��
WKH� VNLOOV� WKH\�ZLOO� QHHG� IRU�ZRUNLQJ� OLIH�� <RX� FDQ� VHH� EHORZ�
VRPH�VWXGHQWV�HQJDJHG�LQ�WKHLU�VXSSRUWHG�ZRUN�SODFHPHQWV�DW��
WKH�)DPLO\�+XE�&DIp�DW�%LOOLQJKDP�DQG�DW�7KH�3UHPLHU� ,QQ�RQ�
WKH�7HHV�%DUUDJH 

 

 

 

 

6RPH� RI� RXU� <HDU� ��� JLUOV� DWWHQGHG� WKH� 
:DWHV
� FRQVWUXFWLRQ�
ZRUNVKRS� WKLV� WHUP�� 7KH� DLP� RI� WKLV� SURMHFW LV� WR� HQFRXUDJH��
\RXQJ�DGXOW�IHPDOHV�LQWR�D�MRE�VHFWRU�WKDW�KDV�WUDGLWLRQDOO\�EHHQ�
PDOH�GRPLQDWHG��2XU�\RXQJ�IHPDOH�SLRQHHUV�DUH�VWDQGLQJ�XS�IRU�
HTXDO�RSSRUWXQLW\�LQ�WKH�ZRUNSODFH� 

 

 

<HDU����*LUOV�(QJLQHHU�)XWXUH�-RE�3URVSHFWV 



 

6SULQJ�KDV� ILQDOO\�VSUXQJ�DQG�ZH¶UH�DOO�GHOLJKWHG� WKDW�ZH�FDQ�
ORRN� IRUZDUG� WR� VRPH� ZDUPHU� ZHDWKHU� DQG� OLJKWHU� GD\V������
+RZHYHU�� WKLV� WHUP� KDV� VKRZQ� XV� VRPH� FROG�� KDUVK� GD\V� RI�
ZLQWHU��DV�VHHQ�LQ�WKH�SKRWRJUDSKV�EHORZ�RI�VRPH�RI�RXU�VWDII�
WDNLQJ� RQ� $QWDUFWLF� FRQGLWLRQV� DV� WKH\� H[SORUH� 7HHVGDOH¶V����
ZDWHUIDOOV�RQ�WKHLU�6DWXUGD\�ZDON� 

 

 

6KHUDWRQ�6WDII�*R�:DONLQJ�—7KH\�0D\�%H�6RPH�7LPH� 

 

1HZ� &ROOHJH� 'XUKDP� ZDV� WKH� YHQXH� IRU� WKH� ³,QFOXVLYH� 6NLOOV�
&RPSHWLWLRQ´�DQG�RXU�*URXS���VWXGHQWV�HQWHUHG�WKH�,QGHSHQGHQW�
/LYLQJ��,URQLQJ�URXQG��$OO�SHUIRUPHG�YHU\�ZHOO�DQG�LURQHG�RXW�DQ\�
GLIILFXOWLHV�WKH\�IDFHG�PDNLQJ�D�VPRRWK�SDWK�IRU�0LFKDHOD�WR�ZLQ�
WKH�KHDW�ZH�ZHUH�HQWHUHG�IRU��:HOO�GRQH�WR�DOO�� 
 

 

*URXS����-��3UHVV�$KHDG�:LWK�,QGHSHQGHQW�/LYLQJ�6NLOOV 



*URXS����$UH�³*RLQJ�3ODFHV´�� 

 

*URXS���VWXGHQWV�HQMR\�JHWWLQJ�RXW�DQG�DERXW�DV�SDUW�RI�WKHLU�
*RLQJ�3ODFHV�WRSLF��7KLV�SURYLGHV�DQ�RSSRUWXQLW\�WR�WDNH������
OHDUQLQJ�RXW�RI�WKH�IRUPDO�FODVVURRP�DQG�DOORZV�WKH�VWXGHQWV�WR�
JDLQ�QHZ�H[SHULHQFHV�WKDW�FDQ�EH�IXUWKHU�GHYHORSHG�EDFN�DW�WKHLU�
FROOHJH�EDVH� 

 1R� PDWWHU� KRZ� LPSRUWDQW� FODVVURRP� OHDUQLQJ� LV� WR� RXU������
VWXGHQWV�� ZH� FDQ� DOZD\V� ILQG� WLPH� IRU� D� ELW� RI� IXQ�� 7DNH�
VRPH� WLPH� WR� KDYH� D� ORRN� DW� WKLV� SUDFWLFDO� PDWKV� OHVVRQ�
ZKHUH� VWXGHQWV� DQG� VWDII� ZHUH�PDNLQJ� 
+XPDQ� &ORFNV
� DV�
SDUW�RI�WKHLU�IXQFWLRQDO�VNLOOV QXPHUDF\�FRXUVH�� 

 

 

 

 

 

 

0DWKV�LV�-XVW�LQ�7LPH�)RU�)XQ�/HDUQLQJ 

 

 

 



/DVW�\HDU�ZH�GHYHORSHG�RXU�:RRGODQG�2XWGRRU�&ODVVURRP�DQG�
WKLV� \HDU� KDV� EHHQ� DQ� RSSRUWXQLW\� WR� JLYH� LW� D� ELW� RI� D�������������
PDNH-RYHU—DGGLQJ�D�WRXFK�RI�³)HQJ�6KXL´�WR�WKH�RXWGRRUV��7KH�
2XWGRRU� /HDUQLQJ�2SWLRQ� VWXGHQWV� KDYH� UHDOO\� HQMR\HG�PDNLQJ�
DQG� LQVWDOOLQJ� WKHLU� ZRRGODQG� DUWLVWLF� SLHFHV�� $V� SDUW� RI� D��������
FROODERUDWLYH� QDWXUDO� DUWV� SURMHFW�� WKH� DLP�ZDV� WR� FUHDWH� PDQ\�
ZRUNV� RI� QDWXUDO� DUW� WXUQLQJ� WKH� ZRRGODQG� DUHD� LQWR� DQ� DUW�������
JDOOHU\� 

 

 

 

 

 

 

 

7KH� JURXS�
KDYH�DOVR�ZRUNHG�RXW�WKH�µ6SLGHUV�:HE¶�LQ�WKH����ZRRGODQG��7KLV�
LV�D�JUHDW�RSSRUWXQLW\� IRU�SUREOHP�VROYLQJ�DQG�WHDP�ZRUN�–� LW¶V�
DOVR�JUHDW�IXQ� 

7KH�$UW�RI�2XWGRRU�/HDUQLQJ *URXS����-��7ZLWWHU�)HHG 

6WXGHQWV�IURP�*URXS���KDYH�LQVWDOOHG�DQG�DUH�PDLQWDLQLQJ�D�
QXPEHU�RI�ELUG�IHHGHU�VWDWLRQV�LQ�WKH�ZRRGODQG�DUHD��7KH\�KDYH�
HQMR\HG�OLVWHQLQJ�WR�DQG�ZDWFKLQJ�WKH�ELUGV�WKDW�KDYH�FRPH�WR�
IHHG� 

 

 

 

 
 
 
 

 



*URXS����-��$UW�$WWDFN� 

 

*URXS���VWXGHQWV�KDYH�VKRZQ�WKH\�KDYH�D�IODLU�IRU�DUW��7KH\�KDYH�
FUHDWHG�VRPH�RULJLQDO�DUWZRUN�ZKLFK�KDV�EHHQ�LQIOXHQFHG�E\�WKH�
ZRUN�WKH\�KDYH�EHHQ�VWXG\LQJ�DERXW�FDUH�IRU�WKH�HQYLURQPHQW� 
7KH\� KDYH� DOVR� EHHQ� ZRUNLQJ� RQ� DQ� DUW� LQVWDOODWLRQ� LQ� WKH�����
ZRRGODQG�ZKLFK�LV�DQ�RQJRLQJ�SURMHFW�WKDW�VWXGHQWV�DGG�WR�RYHU�
WLPH� 

 
 

7HDP�%XLOGLQJ��-��&XW�7KHP�6RPH�6ODFN 

/HDUQLQJ�KRZ�WR�VXSSRUW�HDFK�RWKHU�LV�DQ�HVVHQWLDO�SDUW�RI�WKH�
7HDP�%XLOGLQJ�2SWLRQ�DQG�WU\LQJ�RXW�WKH�VODFN-OLQH�LV�WKH�SHUIHFW�
H[DPSOH�RI�WKLV��&KDG�KHOG�WKH�UHFRUG�DW���VHFRQGV� 



7HDP�%XLOGLQJ�—�6FKRRO�2I�5RFN�&OLPELQJ 

 

7KH� 7HDP� %XLOGLQJ� JURXS� KDYH� DWWHQGHG� WKUHH� VHVVLRQV� RI������
LQGRRU� FOLPELQJ� DW� 5RFN� $QWLFV� WKLV� WHUP�� 6RPH� SUHWW\�������������
LPSUHVVLYH�FOLPELQJ�E\�DOO�PHPEHUV�RI� WKH�JURXS��7KHUH�ZDV�D�
PL[�RI�FOLPELQJ��VRPH�ERXOGHULQJ��DQG�VRPH�WRS�URSH�ZRUN��:H�
HYHQ�KDG�FKDQFH�WR�SOD\�VRPH�JDPHV��DQG�VRPH�WHDP�DFWLYLWLHV�� 

7HDP�%XLOGLQJ�—�/RVW�$QG�)RXQG 

7KH�JURXS�KDYH�EHHQ�RULHQWHHULQJ�DW�6XPPHUKLOO�3DUN�DQG�
6WLOOLQJWRQ�3DUN��7KH\�KDYH�OHDUQW�KRZ�WR�ILQG�WKHLU�ZD\�XVLQJ�
VLPSOH�PDSV�–�ORFDWLQJ�SRLQWV�RI�LQWHUHVW�DQG�RULHQWHHULQJ���������
PDUNHUV��7R�FRPPXQLFDWH�WKH�JURXS�XVHG�305�UDGLRV��:KHQ�LW�
JRW�D�ELW�FKLOO\�HYHU\RQH�JRW�WRJHWKHU�LQ�WKH�JURXS�VKHOWHU�WR�����������
H[SHULHQFH�VXUYLYDO�WHFKQLTXHV�� 

 

 

 

 

 
 

 
 

 


